
 

 

 
More than a dozen luxury homes with prices between 2 and 8 million euros. The Spanish fund 
Persépolis Investments has revealed the details of what will be its third major residential project 
and which will be built on a building that was acquired from the socimi Colonial at the end of 
2022 . We are talking about Sagasta 27, a historic property located in the Chamberí district , which 
was built in 1893 by the architect Eduardo de Adaro, the same one who designed the Bank of 
Spain. 

Named the Torre Almiranta Palace in honour of the person who commissioned it to be built - it 
was the palace-house of the Viscount of Torre Almirante - the building has more than 1,300 square 
metres of construction divided into four floors, with ceilings of more than 5 metres high, 
something very unusual in the city centre. 

15 luxury homes, with 1 to 4 bedrooms, with surfaces between 118 and 538 square meters 

The building, which has maximum protection - façade, staircase, stained glass windows... - 
includes 15 luxury homes, with 1 to 4 bedrooms , with surfaces between 118 and 538 square 
meters and prices between 2 and 8 million euros. 
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As stated in the Guide of the College of Architects of Madrid (COAM), "this imposing palace-house, 
with a façade on three streets , extends until the end of the 19th century the traditional 
characteristics of Madrid's palatial architecture of previous centuries: exposed brick walls with 
ashlar reinforcements in corners, imposts, jambs and cornices, within a rigorous and simple 
composition, with triangular pediments on the covers of the openings on the first floor and curved 
ones on the second floor." 

In other words, the asset brings together all the components that a luxury buyer in the capital, 
especially Latin American capital, is looking for. In addition to its location, it is a historic and 
stately building, with carriage passage, numerous balconies facing the street and very high 
ceilings . 

However, as explained by Colliers, the project's advisor, it is a product aimed at a wide range of 
potential buyers, both national (from the capital and provinces) and international. The consultancy 
firm confirms that 30% of the homes have already been reserved , which shows the enormous 
interest that the project has aroused. 

 

Interior of one of the future homes. 

"The quality and design are ultra high-end , with finishes and definitions never before seen in 
Almagro. The spaces have been designed with the utmost attention to detail and with luxury 
materials such as two-tone checkerboard marble, oak , aged wood, artisanal ceramics, textured 
stones... In addition to this, renowned architects and interior designers have been involved," 



 

highlights Luis Valdés, managing director of Residential Sales Advisory at Colliers. The project, in 
fact, will bear the seal of Touza Arquitectos and the designer Lázaro Rosa-Violán, for whom this 
will be his first residential project in Madrid. 

Located in one of the trendiest areas of Madrid, "with prices in the area that will reach 18,000 
euros per square meter ," according to Valdés, the project will have all kinds of luxury services 
and amenities such as a heated indoor pool, spa with sauna , changing rooms and massage and 
treatment areas, a gym equipped with the latest technology, landscaped patios and living rooms, a 
rooftop terrace with relaxation areas , a dining room, a solarium and a bar/library. 

 

Interior patio of the development. 

In addition, future homeowners will have 24-hour security and a full concierge service , 
passenger lifts and private storage rooms, as well as a large reception hall. Not to mention the 
automated parking , which adds great appeal to the homes, as there are many renovated buildings 
in the districts of Chamberí and Salamanca without parking spaces, in most cases because they do 
not have them and their construction is excessively expensive. 

It will not be a branded residence like Infantas or Padilla 

Sagasta 27 is the third of three major luxury projects from the Persépolis fund , two of them 
linked to luxury brands, which in the sector are known as branded residences . In this case, the 
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option of " branded " was not chosen , since the building itself, Torre Almiranta, will be its own 
brand," explains Valdés. 

Infantas 40, in the Justicia neighbourhood , will be a branded residence of the Ennismore hotel 
company. Its future 33 luxury homes , between 154 and 308 square metres and prices starting at 
1,520,000 euros, will be managed by SLS, a joint venture created by Ennismore and the Accor hotel 
chain in 2021. 

The 24 homes at Padilla 32, in the Salamanca district, will be managed by Banyan Tree , a hotel 
chain based in Singapore, which has burst into Madrid with Persepolis for its first branded 
residence project in Europe. 
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