
 

 
 

 

 
Recreation of the living room of one of the 15 apartments that the building will house after the 

renovation. Provided by the company 
 

Carlos Ramón Jiménez y González Núñez, Viscount of Torre Almiranta, put a lot of care and detail 
into building a palace in what was then one of the new streets of Madrid, Sagasta, today in the very 
centre. He commissioned the work to the architect Eduardo de Adaro, who had been involved in 
the construction of the headquarters of the Bank of Spain. The result was a building opened in 1893 
in which noble materials and natural light predominated, thanks to the very high ceilings on the first 
floor and the six interior courtyards. “It is clear that whoever commissioned the palace did so to 
live in. The details show the care that was put into its construction,” says Julio Touza Sacristán, the 
architect who is currently in charge of the renovation and restoration project of the building, which 
will house 15 luxury homes . 
Behind the project, named Palacio de Torre Almiranta, is the Spanish fund manager Persépolis , 
which bought the asset from Colonial for 25 million euros in 2022, and which has not wanted to 
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reveal what investment is necessary to carry it out. The residences, which will have one to four 
bedrooms, have a surface area ranging from 118 square metres for the smallest to 538 square 
metres for the largest. And prices range between two million and eight million. 
 
The building will not have penthouses with terraces, as in other similar projects, and, on the 
contrary, the most spacious apartments, both in square meters and ceiling height, will be those on 
the first floor. “It was the noble area at the time when it was built, when there were no elevators,” 
explains Touza. The “jewel in the crown” will be the so-called viscount’s residence, with four 
bedrooms and more than 500 square meters, in which the wooden ceiling that the nobleman had 
installed will be restored, according to Valeria Cimonetti, the head of sales for the project at Knight 
Frank, the consultancy that will market the asset exclusively. 
 

 
 

Recreation of a kitchen with a central island in one of the homes. Provided by the company 
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As a good luxury building currently renovated in Madrid, amenities could not be missing. In this 
case, it includes a heated indoor pool, a spa with sauna, changing rooms and areas dedicated to 
massages and treatments; a gym; landscaped interior patios; living rooms; a rooftop terrace with 
chill-out areas; a solarium and a bar/library. In addition, there will be a 24-hour concierge service 
and an automated parking lot with capacity for 18 vehicles is planned, although it is not certain, 
Touza admits, that it will be ready, “due to licensing issues” when the homes are delivered in the 
first quarter of 2027. 
 
The interior design has been entrusted to Lázaro Rosa-Violán Studio, which is also behind the 
interiors of the renovated Palace Hotel . The original wooden floors will be kept where possible, and 
in those areas that are in poor condition they will be replaced with floors that follow the original 
herringbone design. In the kitchens and bathrooms, the use of white marble stands out. Similarly, 
in the common areas, the existing stained glass windows will be restored and in the two largest 
patios, the alternation of stone with metal elements designed by Eduardo de Adaro, “who made 
clear in this eclectic neo-Renaissance building” what he saw and learned during his travels around 
Europe, says Touza. 
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Knight Frank says that there are already people who have shown interest in the properties, whose 
marketing, “which will be selective,” begins this Wednesday. Cimonetti adds that the profile of 
buyer they are targeting is one who is looking for “an art project,” who knows how to appreciate the 
history and uniqueness of the asset. 
 


